Acute Hospital Financial Performance Trends
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Financial Performance Indicators FY15 FY14

PROFITABILITY

Operating Margin -5.2% 0.1% -1.9% 1.7% 5.9% 3.0% 2.2%

Non-Operating Margin 0.7% 0.9% 0.8% 0.4% 4.8% 0.1% 0.1%

Total Margin -4.6% 0.9% -1.2% 2.1% 10.7% 3.7% 3.1%
Operating Surplus (Loss) ($4,031,000) $57,000 ($1,502,000) $1,446,000 $5,902,000 - -
Total Surplus (Loss) ($3,517,000) $757,000 ($905,000) $1,777,000 $10,630,000 - -
LIQUIDITY

Current Ratio 1.4 1.7 1.6 1.7 15 1.6 1.6

Days in Accounts Receivable 37 36 39 42 40 38 49

Average Payment Period 34 36 48 48 66 58 64

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) 18 9.9 6.2 10.6 20.1 5.7 4.4

Cash Flow to Total Debt 4.5% 26.5% 17.1% 32.3% 32.6% 20.5% 12.4%

Equity Financing 52.5% 52.4% 60.8% 60.9% 46.5% 47.4% 46.6%
OTHER

Total Net Assets $32,602,000 $36,443,000 $42,879,000 $43,743,000 $49,511,000 - -

Assets Whose Use is Limited $4,351,000 $4,918,000 $73,000 $97,000 $11,974,000 - -

Net Patient Service Revenue $72,469,000 $78,121,000 $72,070,000 $79,177,000 $90,344,000 - -

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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